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Safe Harbor Statement

This Presentation contains forward-looking statements within the meaning of Section 27A of the
Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. Forward-looking
statements are subject to certain risks, uncertainties and assumptions and typically can be
identified by the use of words such as “expect,” “estimate,” “should,” “anticipate,” “forecast,” “plan,”
“guidance,” “believe,” “will” and similar terms. Such forward-looking statements include information
relating to NRG's solar development strategy and projects. Although NRG believes that these
expectations are reasonable, it can give no assurance that these expectations will prove to have
been correct, and actual results may vary materially. Factors that could cause actual results to differ
materially from those contemplated above include, among others, general economic conditions,
hazards customary in the power industry, weather conditions, construction delays, competition in
wholesale power markets, the volatility of energy and fuel prices, failure of customers to perform
under contracts, changes in the wholesale power markets, changes in government regulation of
markets and of environmental emissions, the condition of capital markets generally, and the
inability to implement value enhancing improvements to plant operations and companywide
processes.
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NRG undertakes no obligation to update or revise any forward-looking statements, whether as a
result of new information, future events or otherwise. The foregoing review of factors that could
cause actual results to differ materially from those contemplated in the forward-looking statements
included in this Presentation should be considered in connection with information regarding risks
and uncertainties that may affect NRG's future results included in NRG's filings with the Securities
and Exchange Commission at www.sec.gov.
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NRG’s Utility-Scale Solar Portfolio

T < Finalized ownership of three large DOE-backed

CA NV o — solar projects
e 2
San Luis Obispo, AT 200 MW 25 MY 4 43.2 BN of non-recourse project financing secured
Ca4 250 MW ($3.0 BN under DOE guarantes)?
[ET— \. 4 Al ~880 {net) MW fully permitted with approved
—_ . 20 - 25 year FPA; ~730 MW now under
mEﬁEMIIII = AZ MM construction; 64 MW operational®
L ] Rt oadrunne:
Blythe, CA ‘ l Sants Teresa, - all PV with exception of Ivanpah; proven and
21 MW WM 20 MW diversified technology suppliers
Plant Status Financing Status COD PPA
Avenal Operating Closed, 9/2011 ($105 MM)? Q3 2011 PGE&E, 20 years
RoadRunner Operating Closed, 5/2011 ($73 MM) Q3 2011 El Paso, 20 years
Blythe Operating Closed, 5/2010 (536 MM) Q4 2009 SCE, 20 years
Agua Caliente Construction Closed, 8/2011 ($967 MM) 2012-2014 PGEE, 25 years
CVsSR Construction Closed, 9/2011 ($1.2 BN) 2012-2013 PGRESSCE, 25 yvears
Ivanpah Construction Closed, 4/2011 ($0.8 BN)? Q1-Q3 2013 PGEE, 20-25 years
Alpine Development In process, Q1 2012 Q3 2012 PGE&E, 20 years
Avra Valley Development In process, Q1 2012 Q3 2012 TEP, 20 years
Borrego Development In process, Q1 2012 Q3 2012 SDG&E, 25 years
= | - | | L
n : Completed crucial project financing and operations milestones in third
rg' quarter to achieve major advances in utility-scale solar pipeline

*Financing and MW capadty net of third-party project ownership



“Big Solar” !l
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Agua Cali Visual Rendering of Agua Caliente Solar Project
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Concentrating Solar Thermal
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Clean energy sources rapidly approaching -*-l-
competitive levels (“grid parity”)
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Sources: EIA, MIT, American Energy Independence; NREL; Cooper; Hudson estimates.
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Cost reductions make distributed resources *‘
increasingly attractive
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Projected solar costs and retail rates

EIA 2009 actual rate data
with real 2% annual increase assumed until 2016

Illustrative 2016 Average Retail Rate Projection
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Technology Cost

Costs above market but
declining rapidly

Need effective, transitional
ways to bridge gap

Supply side (tax credits and
depreciation)

Demand side (RPS / CES)

Solutions to make tax
benefits easier to utilize for
entities with low tax liability

A thoughtful mix of the
above minimizes impacts
and speeds transition to
competitive cost structures

Key Arenas Where Development and Policy Intersect

Technology Risk

Performance and
certainty increasing

Private debt finance is
increasingly useable for
DG and smaller utility
scale solar projects

Limited tax equity
available but challenges
remain, especially for
larger projects

Loan guarantees likely
still useful for large
scale projects, if they
become available again

System Integration

Siting/transmission (utility
scale); Rate/distribution
impacts (DG)

» Efficient and
environmentally effective
ways to site large
numbers of projects on
suitable private and public
lands

»= Rate design and
interconnection protocols
that remove / reduce
utility disincentives to
sponsor DG

Now - let’s talk about RGGI



Thoughts on RGGI

® Primary clean tech drivers in CA have been state RPS,
federal investment tax credit and related 1603 treasury grant
program, and federal loan guarantees -- not AB 32 cap &
trade

e Aggressive price-driven reductions in a regional cap and
trade approach may well be unsustainable

e Emerging low cost EV and renewable options suggest an
alternative approach - RPS, state procurement and
infrastructure development play the lead role, potentially
supported by moderate emission prices
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